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^ jol mi t JjIBj CjLsJ^UI qa JJI ^Ljl :Y ♦ \ i CxJLUl jjjJI guUu ^^lc S ^laj 
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oJI 5^ ^iJI o'ilr.1 : (^jtuojJj) CjLsls^UI la cugXa ,j-<aj QjLxs^j ,j^s J j I a 1 J5l X * S i oJLUI ^jjJJ ^jjJI ^jLua 

^ (J5l) .(jxi.j jUIq "\, \ A <l a «5 > ^jj (jL^o ^S^" Y ♦ \ 1 cJLUI ^-JjJJ 4_Jj5ll I gA^tjj l \ f c dLI lo — 4_» luLuSH oLcLi-uoJJ 

J CjLs«-S ^aJI ia lu ^ILq j Ll3l_3L3 ^ (JJsl (ill jj t jj^ < \~ 1 i J j^W ^ ^aLlI ^La_ll ^jja (JjLall ^j-^ j Jjjl aJI 

Sl^jJIj (_ul ^r-=^b JjljiJI J' — <^=>.)!l ^J-II a- 0 Oj-v iCjbtijill £y> J5I ,J_J« — <iilll plj^l pU>. ^1 — ucal .X*\ 

XY o^jjl^ L^L»ij3 js! (EBIT) Sl^J>Jlj ^l^pAllj J^l^iJI J_i5 ^jJIj (EBITDA) pUI^)!^ d^L-udlj 

^ jl^p) ^LtaJI 2^J-1I CjC- 5j jLq_^ JjrbJI ol -sTitl ^jil jLa-Lul ^4 JaJtjJI (J^-o ^J-^' J*^=» iJ-^ Y j X Y^j 

(JjLaa-q ^j'iLj ^ i^^lAJI 4^jj lu J^^aJI I r< i\ J^^aJI io^-L» jj-j (J^JI jLa_>,ul Ja lu ^H-q ^ mJI ^j-ll *" II 

^j| — uJI £-Jj-ll (j^ - La-^J-* — i±n^t. (jA 1 U I Jj^-j'iL^. j (jA 1 p |^ I pLxaj — luL (XN J \ ^^S'l jl 6 jLi^j j^Lj"^I Jjlj j_u 
.(^jLloJI ^jJI ^ *l^!l i ^'^ (j I w in 4_»_jLlll CjI^ j^iJI jl ^?-l cij. ^ J^JI S jlj| O j Li I Or>. /XY JjJ^j 

:ljiLi. j^-i ji ^bdl ^-uj^UI t^a. J^l ^/x. ^^^ul ji AjJj-xxuJI j jliu^JI jli. jJ«_uj ^1 o^M ^^c I j Laic I j^UI 

tjAKifl jjlloj ^bj^l jU. jiljll 4 ^ pj ^Ji^.a-LuJI d)LjLcL^jjrt_JI ^1 1^0 1 j\ f\ II jfi'ill 5 j-ftUa (j 6JjI jJI 4^ ^%iiJI ^^jj) ciLLxi 
J ^^j^l J-C ^^Ijl J — aJ.1 jLVJI J-C. I jLolcl j-alll {j\ ^^j-S-J I — o^q ^4j SjJjJi. jjLlo^q J-C Jj .^-> II 4_jj_»_uOi J—jljlU ( j— ^LJ 

jl 4_» j-uaX. j jLua-o ^jfc Q-s <ll J*^U>- ^ya J-Ji Lulll ^ S _/\ j's II 4->Jo'JI LpLfli j3 j JUI Lij^ j-q 6^5 ^-3 j ,JI^ 4_^ j-Glll j ,^"\ 

l^-ij^al (3 jZJ~^ '^11 jLV-ll (J^ 3 -^ ^ luIjJj 4^ ^saJI Sjlj| ^ J t6l aJS^il I Sib ^ ojJI ^ya JLJI <-u-U (jjAaJlJ 4_i j . j\c 

J ^1 » \ loJI ^LfiGji! lj-sL>. jjl )<-^ill 6 Jaaj jjl ^j^-ail '— ' s ^* ^* "^1 J '^H <S C^J^I O^J^ iaLjLi£5^!L) 

CiW ^Jl (j ^jxll t>aJll£iil £\ ±i ^.UJI jl jil 4oK Jj^uJI ^.UJI jl jil ^j^iuo ^ ^ ■ al Utl 4-i Ljj (j ^L_» j^l 

^jl^ill ^^Lj^qI J 1 * * J| Y * * (j-uj Lq ^^al j_a_<-u-s (jA I T< I Jx. i<-^i-s \ <U^a 4_1lxllsL3 6j_i^q 4 \*\ ^^o^il 6 . J " 1 1 

•cgj^ '^11 jLV-ll t-aLiu^l c_u llu (^-nT^II *ulb (_gjJ (^jj-qI j^lj^i N , Y ♦ ♦ JjU-q 
:"pl j-ai " (jxil — out ^yLc tLuo^jJI j j-oj — uu i 5 j-o NY,* ^-lxi Y * N 0 ^LsJJ ^i^Lo 4* j ^ \j jj^o-i J o'K o ^ i >ti ^jj o*i 

j-\_iILs (_^jJI ^ojlUjJI ^ mil j-ui^jd pljL 4jjl_5^Q XN * Jji-W ^ tiLLu 4^ j-Cu a ^ m j-S-lu ^-^l^p i6j^i.^!l i"i ^"^LaJI (J*iL>. 

jj^-aj LJLi. Jjl jlj La^ /XV J jj^> 1 ^ J j_» — mJI CjL jl fi <*N jjrt-JI ^Lcii j-Ju^q ^^-^ \e\\\ \ 6 jrtJJI ^jiiij J"il — =». (X • ) I — ujiu 

NY,1 j iS^-Q NY,Y j jj-s > £-ILJI mJI oL jLs^jJbJI ^LcJi ^ <n jll L jLLq) Sj-q N Y ^\\ \ Y ♦ \ o ^LdJ 4 \ j 

J o jaX. ^ « »a~ll (jl Jo7<a?< cl>^ .(4j mil] I ,jl j^u^l (j iljLail CjI^ j-iiil 6 j-q N Y, Y JjJa. >j <4_l1LJI ifjLail ol^ j-iiil 6 ^ 
laU .qj ^j^HJIj (XA JjJao Y ♦ \ Oj Y ♦ N 1 ^LlU 4_aijlll S ^>aJI 4bjo'JI oUijllI JjIx.) ^jjo'ill oUijllI S^Ll I w >Jaj 
6Lp^!l jLl^^l CAJU j-i.^l «Y ♦ \1 CJUJI ^jJI gSllj o^l ^ -3b-^l Jl WJ^JJ U^ljlJ 4il_ua)!L ^ a^JI 

lu j-aj jj^a Jx. J$ Llj^J XY JjJ-s j> Y ♦ \ Oj Y ♦ N 1 ^aLall 4^ ^jJI ^Lji! LjLaijj (jA^ajJL LLai ^Lj*U jr^^l 

jfl] (ii j La^ (J^ a jh-C. ^JJ0~ <^J0 » « i^LJI jl uali^l (jiLxlil J^a Sjl flJ <n^ll) ia^ujlll ^jil J-C. 4^ j£A\ 

.(ju.j N YY, • ^ILJI mil c_a mil Lj-s_<jj j\ x o^9^ "^1 ^r-"" (JjjLjjI Jx. a ^ mil LjLjua ^ (3 
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.^J^l jl * 4 .1 nijj ^j^aJI <J pfl /nil jJLxu (j-o J-C.I p g /nil 4_ljLjdl 4 r> J fl 11 IjjjjiLj ^-°^ £ - "'N p ' j-^U Jl^il Iplj-Jtl 

. mil <J pfl mil jJLxu (j-o '/ ^ ♦ 4^ lluj Jil j I J-cl mil 4-!jLjlJI 4 r> j fl 1 1 Lj ^jjfl" l°uUr. "'1^ ial fll^lL JK 1 1 (j^j^ lial OJaI 

.Jjj-uJI (J JjLjJI pfl mil j-JLxu (j-o ^>J^I jl X N * 4 .i /njj Jjsl p mil 4_j jLsdl 4 e\ \Q 11 Ij^J JO J <jj^ La JnC p fl mil ^ (5^^ 
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4-J jJ-uJsl P^Lkl 

<6^l <4_LI lujJI tjjj^l Sjljl <4xjlnV^ m^l djxJI CjIqx=J 4 ^ t^\"\a ijjUxj — ujI 4^ ^ c Jlxxil^ ^^aii jiJI uJI 4f£ ^-i, Jx5 3-a jJjixll llfi> jl\ rl 

.4x1 Li I Lgiljjl jl/j jjjilll Ijjfc J^o 4^ j-iJL 4jS^Lc 4_s_jlxll 1 (p*s j-ii jl JIxajI^ ^^aijjilJI ^Jjjl^jlII 4<! j-iJ 3j5Lj 3I 3^~cu .il^-oSlI JiiUJI CjIoJ-* j 

CjUj1*-o£ I fljlr. Jl^Jj^l l-j -nj ^ JlxlLj <41oxCq j I 4_£Lxi J CjLqjJjuq^ 1 fl-ojJLj ^! I YK 1 j <1 glfljj J STv * j (^lllj ^ j o-S-Ll 4_=*ll!l CjLq j-Ls-II j-c jjjilll lj J—cujlj 

Ijjfc (j ilcuiilll c-ljSllj CjI ojIaII 4^ jl JLoj^I jl 4i J jl 4.1 1 xc J c Jj-*J ^ 3' ^ » Aij <1 La 4^.1^-ua ^1 <3 qjAj jl ^.jjj <4 jlr.j .4 Sjqj jl 4 UlSlxo 

.^Jj-Exll 



i(j\Jus> ^Lq ^ j jl (iJuki-o 4_ijLoiLtul ^j^Lxl ^jjiixll lx& ^j^i v i^-s. ^xj tl Jj .j-oxj mil 4_sxj1cJ jLoxj uj^I 4_cul j-o jlxxC^I (3 ^Jjiixll J^-lx .4xlLo 

jl lujI^ i ^ 1 1-^ ^ {j\ Ja'^fl ^-qjj lulo (^\ 6 J uu Jlxxil^ ^aijj^JI J jJi uJI 4^j-Jo i^i'n .^jjiLjJI IlI^J ^ 0 1j a (j^a d) ^1 ^1 t4_s ^C-jil jJaLLil 4^.j J ^1 

jjj^lll (j 4JLojuCl1q 4jjLqjj — luI CjLxjuO ^\ a .L^LJJalLo / 4^1 jllolt L^Loj^Lq j 41JLII 3 b ' d jLqjj — to^ll Jjjs. jljiJI jUol ^jJ jLc j — luLs^q t^^jU 

.4_i 3^-*^ jl 4jL jl^-a (j -0 (5^ jl j-Jj-EjJI Ijjfc Sjl ni-v i4_EjJail 4-oJaj^l j (j^l J-BJI jLa^Li t4*J jjjjjuq Jljajl^ ^aijj^JI jJLxaJI 4^ j^Ij 

(_gJij.t-t.Jl 4^ j-ii ^Ij J-C J-qIjlj jjjilll (j 4JLo .A^ll CjljpJ-SlJI j c-IjSH ^aa. ^[ .5J jl_»JI 4-cuUI CjIjJ J-Hj j 4x1 LI I Cj Ls-3 jll Lj 4ju2iUJI 4xLilxail jlll 3^"'" ^ 

1 4x1 Li I 3bj^' -4jl^S~ Mill ^jLuJI Sjj^aJL l> u^jlj ^ jLollxul ^^Lil pIj^I 3^ .jLjl1u| 3jj ^-ili 3I 3^-«u j^lll j ^ jjjilll jIj^I ^ojIIj JLjojL^ ^^aijjiJI 
£-u2l=^ 3^ 3^°^ <1 i^jl . J-xiJI jLoxLiu^l 4_axs 3-° J-^^ <iuS *i^ j-oxLaJsl J^-^ 3^ J ^ 3-° •(j^'fl^ ***** jl 3^-^ 'L^3*iLci£. jl LasjLjLxul jl 1 1 ^ j o JjkjJI jl 

^ .4x1 la 4ijj 3^ J^xll jl jjx-tu jl 4-0x5 (j 6 jy& CjI ^Ju Jl Cj^LojJI jus jU-t-ul (j ^Jixll ^Jjj 3 1 3^-qj .4x1 Li I 3bj^^ jl uj^I J_c ^ j luj jLojj uj^I 

4jLo £t_tuj jl jJj-Exll lx& ^jjjj jj^? ^ . JLxul^ ^ajjilJI (_gj j-JLjjjJI 4^j^Ij 3-a 4xUAJI 4_Eil jil J-C Jjju2u=JI 3j^ P-Ij-^-J (_gl jl ^Jj-Exll lx& ^Lxil 6 jLcLj ^t_axaj 
^.Ijxl^l j £-xll Jj-oj 4j|j J jJ-C I j^-j 3^ j->j-fiJ-ll ^a-lxjjjbo m^il JlC i_< j .LjjjLi ^ jxa-o 4_»_ijjj 3^^ 3^ 3^°^^ 3 -0 1 J ^ jJLxuJI 4xjj_sJI 4^_Lail ^jLi. 

.iljLJI JjxflJL ^.Ijxl^l J-C p h Mill 3il jj tjjjixll I jji miL . Jjxlll 6 Jxo 



